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Enhancing its banking services to bhetter serve customers

NBK-Egypt partners with Mastercard to launch payment cards

KUWAIT CITY, Dec 5: The National
Bank of Kuwait — Egypt has
unveiled its new partnership with
Mastercard, a leading technology
company in the global payments
industry, launching a range of credit
cards and debit cards that cater to the
customers’ diverse needs.

Among the newly launched cards is
the World Mastercard Credit Card,
which offers a range of exclusive ben-
efits and services that meet the needs
of distinguished customers, including,
but not limited to, free access to over
550 airport lounges in 120 countries
around the world. The card also gives
customers access to the NBK Miles
Points program enabling them to
redeem mileage points for airline tick-
ets at more than 800 airlines or in
hotel reservations at more than
150,000 hotels around the world. In
addition to the opportunity of using
the points when renting cars from
major companies, and cash back

value given in return to the earned
mileage points. Mastercard World
cardholders also enjoy several other
benefits and travel insurance services.

The bank also introduced the
Platinum Mastercard Credit Card that
offers a wide range of features and
highest levels of security and conve-
nience to its privileged customers.
The Platinum Mastercard Card gives
cardholders the purchasing power
they need both in Egypt and abroad,
as well as the privileges of the “NBK
Miles Points Program” and free
access to the exclusive waiting areas
at some airports in Egypt and the
Middle East.

On this occasion, Amr Elalfy,
Chief Business officer at NBK —
Egypt, said: “We are very proud with
the launch of various kinds of global
Mastercard cards, which are deemed
among the most popular cards around
the world as they carry several advan-
tages for a distinctive segment of

bank customers, especially customers
who want to travel, whether for tour-
ism or to take advantage of high-end
exclusive promotions offered by their
unique Mastercard cards, as well as
enjoying safe banking transactions
with the “smart chip” technology
away from the risk of having a card
lost or stolen since it is easy to get a
replacement card anywhere in the
world”.

Launch

He added that the launch of NBK
— Egypt Mastercard cards comes as
part of the Bank’s exclusive electron-
ic services designed to meet the needs
and requirements of all of the Bank’s
customers in line with NBK’s region-
al and international position.

In turn, Magdy Hassan, General
Manager Egypt and North Africa —
Mastercard, said: “In light of the
ongoing change in consumers’ behav-
iors and spending patterns,
Mastercard recognizes the importance

of providing modern customers with
fast, convenient and secure way to
pay and that matches their lifestyles.
Our partnership with the National
Bank of Kuwait not only brings value
to cardholders regardless of their
location while complementing their
bespoke needs, but the newly intro-
duced cards also provide distinct
facilities and attractive offers with a
view to encourage more individuals to
adopt digital payment”.

NBK — Egypt is a subsidiary of
NBK Group. It was founded in Egypt
in 1980 under the name of the National
Bank of Egypt. Its network of branches
spreads to key areas in governorates
and cities including Cairo, Giza,
Alexandria, the Delta, Sinai, the Red
Sea and Upper Egypt, as well as indus-
trial areas such as the city of the Sixth
of October and the Tenth of Ramadan.
It is also one of the few banks in the
Egyptian market that has an Islamic
license in addition to the conventional

Amr Elalfy

license. It has two Islamic branches
which allow the Bank to offer Sharia’a-
compliant products as well as tradition-
al products.

The National Bank of Kuwait,
established in 1952 as the oldest

national bank and financial institution
in the State of Kuwait and the
Arabian Gulf region, is one of the
largest and most prominent Arab
banks and it has the highest credit rat-
ing in the Middle East. The global
agencies Moody’s, Standard &
Poor’s, and Fitch unanimously con-
firm the robustness of its financial
indicators, the quality of its high
assets, its strong capitalization, the
experience of its management, the
clarity of its strategic vision and the
availability of a stable funding base.
The National Bank of Kuwait also
maintains its position among the top
50 safest banks in the world for the
twelfth consecutive year. NBK Group
today has the largest network of local
and international branches, reaching
153 branches and subsidiaries cover-
ing four continents around the world
and spread across the United States of
America, Europe, the Gulf States, the
Middle East, China and Singapore.

Nissan Al Babtain support rising
stars of Ultimate Soccer Academy

KUWAIT CITY, Dec 5: As part of its
continuous efforts to support all segments
of the society with particular focus on ris-
ing Kuwaiti talents, Nissan Al Babtain
sponsors “Ultimate Soccer Academy” for
the second consecutive year.

Nissan Al Babtain is proud to
announce the outstanding success of
the academy’s talented athletes. The
academy has intensively trained each
to be qualified in order to join the most
prestigious Kuwaiti clubs such as Al
Qadsia Sports Club, Al Arabi Sports
Club and Kuwait Sports Club. The
players that joined Al Qadisia Club are
Jassim Al-Matar born in 2006, Hamed
Al-Anzi born in 2005, Abdulaziz
Al-Kandari born in 2005 followed by
Ali Al-Kandari born in 2005. The
other talented players, Rashed Nassar
was born in 2006 and Abdulaziz
Al-Saifan in 2007 who had both joined
Al Arabi Sports Club while Talal
Al-Manea joined Kuwait Club.

The participants in this academy
receive training programs in accordance to
the highest international standards under

the supervision of a large number of
experts in the field. They are also provided
the opportunity to participate in external
camps that strengthen their commitment
to teamwork. In addition to refining the
capabilities and skills of the members of
the “Ultimate Soccer” Academy within
and outside of the soccer field through
engaging and competitive games.

As a substantial commitment to
social responsibility in Kuwait, Nissan
Al Babtain seeks to encourage the
youth to further develop their talents
and hopes to build a strong and whole-
some society that benefits future gen-
erations. This sponsorship is part of a
long series of similar initiatives that
cement its role in serving the wider
community and various sectors.

Since its inception, Nissan Al Babtain
continues to implement its strategic role
and plans in encouraging young people
and stands as a pillar of support for
diverse community effort. The brand is
driven by its inherent principles to
model passion, integrity and commit-
ment throughout Kuwait and the region.

MP Ahammed, Chairman - Malabar Group receiving the business excel-
lence award from Dato Sri Mustapa Bin Mohammed, Minister of Industrial
& International Trade, Malaysia; in the presence of T. S. Tirumurti, Indian
High Commissioner for Malaysia and Deepak Lamba, President — TSSL
and CEO of Worldwide Media at the Economic Times Asian Business
Leaders Conclave 2017 held at Kuala Lumpur, Malaysia.

Malabar Group Chairman Ahammed named
Most Promising Business Leader of Asia

KUWAIT CITY, Dec 5: MP Aham-
med, Chairman — Malabar Group has
been selected for the most promising
Business Leaders in Asia award 2017
by The Economic Times Daily. He has
been selected in gold and diamond
business category along with other top
corporate leaders in Asia. MP
Ahammed, Chairman - Malabar
Group received the business excel-
lence award from Dato Sri Mustapa
Bin Mohammed, Minister of Industrial
& International Trade, Malaysia; in
presence of T.S Tirumurti, Indian
High Commissioner for Malaysia and
Deepak Lamba, President — TSSL and
CEO, Worldwide Media at the

Economic Times Asian Business
Leaders Conclave 2017 held at Kuala
Lumpur, Malaysia.

The jury has selected the winners for
the award based on their performance
track record measured on a number of
criteria including their leadership qual-
ity in respective business verticals,
quality to guide the establishment to
excellence in business as well as mak-
ing their contribution to society as best
corporate citizens, the organizers of the
conclave said. The jury had selected
the winners after doing the necessary
due diligence tracking their perfor-
mance continuously over a period of
time, they added.

Taking ‘Movember’ to infinite levels

INFINITI names competition winner

DUBAI, UAE, Dec 5: Arabian
Automobiles Company, the flagship
company of the AW Rostamani Group
and the exclusive dealer for INFINITI in
Dubai, Sharjah and the Northern
Emirates, recently completed their 21-day
health challenge centered on encouraging
active lifestyle among men through a
series of online challenges.
#NotAboutTheStache celebrated the win-
ner at the iconic INFINITI Center located
on Sheikh Zayed road, where attendees
received a ‘Manpampering’ day with a

range of grooming and styling services to
accompany health-focused activities.

21 days in November saw partici-
pants registering on INFINITI’s
#NotAboutTheStache microsite using
social media login details to complete
daily tasks and upload their videos and
pictures in order to collect virtual
points. The challenges were designed
to boost everyday health and wellbe-
ing aimed at encouraging an active
lifestyle with achievable tasks like
‘take 10,000 steps a day’.

A photo from the event

KMEFIC sponsors IDAL’s free dental checkup camp

In alliance with Toastmasters International and Indian Dentists Alliance (IDAL),
Kuwait and Middle East Financial Investment Company (KMEFIC) and its sub-
sidiary Middle East Financial Brokerage Company (MEFBC) as main sponsors
promoted a free “Dental checkup camp” for the underprivileged people on Nov
24, at Indian Central School, Jleeb Shyoukh from 9:00 am till 1:30 pm.

Nine dental doctors with various specialties participated in the dental
checkup of 190 persons brought from various labor camps in Kuwait. In

addition to the free dental checkup, the persons participated in the event
were given free transportation to and fro from their accommodation, pro-
vided breakfast, lunch and also blankets for winter.

This initiative by KMEFIC and its subsidiary MEFBC in alliance with
other organizations is to support the socially underprivileged people, caring
them for their healthcare and social welfare, as part of its corporate social

responsibility.

New feature aims to keep stakeholders up-to-date on Market development

Boursa Kwt adds Corporate Events Calendar

KUWAIT CITY, Dec 5: Reinforcing
its transparent approach, Boursa
Kuwait recently added the ‘Corporate
Events Calendar’ section, which dis-
plays all listed companies corporate
events and other related activities that
concerns Boursa Kuwait as well as
the investors.

The new feature aims to keep Boursa
Kuwait stakeholders, mainly investors,
up-to-date with market developments,
such as those that affect stock prices.
This will ensure that investors are pro-
vided with an upfront adequate infor-
mation, required to make sound invest-
ment decisions.

All announcements, news and dis-
closures are standardized for a more
efficient access. The events and corre-
sponding dates which will be covered
under the Boursa Kuwait ‘Corporate
Events Calendar’ section will include:
General Assembly Meetings,
Dividend Distribution Dates, Capital
Increase Calls, Board of Directors
Meetings, Financial Results,
Corporate Actions Timetable and
other announcements.

To facilitate the process of tracking
down the corporate events of importance
for each stakeholder, Boursa Kuwait has
made available the option to filter the cor-
porate events by company or type of
event and by specifying daily, weekly or
monthly views for each.

Boursa Kuwait included key new
features offered on the newly launched
bilingual website, which contains a
much greater range of information,
including new charts, ‘live’ data and
news updates of Boursa Kuwait corpo-
rate events and activities. Information
accessibility is a key theme and the
revised homepage is designed to make
it much easier for visitors to find mar-
ket information. A key element of the
website is a section which explains
Boursa Kuwait’s regulations and trad-
ing system, reinforcing the company’s
long-term commitment to creating open
and transparent systems.

Boursa Kuwait will continue to
develop its offerings and work
towards delivering the highest level
of efficiency and transparency to its
stakeholders.

For more information on Boursa
Kuwait, please visit www.boursaku-
wait.com.kw or email info@bour-
sakuwait.com.kw.

A photo from the event

‘Be There With Hyundai’ slogan challenge

Hyundai launches fan competition for FIFA World Cup

KUWAIT CITY, Dec 5: Hyundai
Motor Company, South Korea’s
largest automaker and a proud
FIFA Partner, is pleased to
announce the launch of the “Be
There With Hyundai” slogan com-
petition for 2018 FIFA World Cup
Russia™.

Football fans will be invited to sub-
mit potential team slogans on FIFA.
com for each of the 32 national teams
competing in the 2018 FIFA World
Cup Russia™. The submission win-
dow runs from Dec 5, 2017 to Feb 28,
2018. In April, three finalists for each
team slogan will be revealed and a
fresh round of online voting will kick
off to determine the 32 individual
winners.

The winning slogans will be promi-
nently featured on each of the 2018
FIFA World Cup™ national team
buses used to travel to and from
World Cup matches.

The fans responsible for creation of
the winning slogan of each team will
be rewarded with an exclusive Team
Bus Convoy vehicle experience. Each
winner and guest will travel to
Russia, where they will ride in an
official Hyundai convoy vehicle
accompanying the team bus convoy
and watch them compete in a selected
2018 FIFA World Cup™ match.

“The ‘Be There With Hyundai’ slo-
gan challenge is our way of giving
something back to our customers,”
said Hyundai’s Head of Operations
for Africa and the Middle East, Mike
Song.

“At Hyundai we aim to foster a
culture of creativity and originality,
and we encourage all football fans to
flex their brainpower for a chance to

KPMG to conduct update event
on IFRS with Hassan on Dec 7

KUWAIT CITY, Dec 5: KPMG, one
of the world’s leading international
firms offering professional services in
audit, tax and advisory will be con-
ducting an update event on
International ~ Financial ~ Reporting
Standards (IFRS). This comprehensive
accounting  stan-
dards training
course will enable
each participant to
appreciate  and
understand  the
basics and certain
complexities
associated ~ with
International
Accounting
Standards (IFRS)
along with topic
terminology, concepts and applica-
tions.

In gaining a perspective of the ori-
gins of IFRS, the accomplishments, to
date, in the development and accep-

Hassan

tance of global accounting standards
and insights into the foreseeable
future, participants will gain a valu-
able understanding of this critical field
of knowledge and be capable of con-
tributing meaningful assistance to their
respective organizations with respect
to the adoption and utilization of these
accounting standards.

The agenda for the update event is
as follows: IFRS 9 Financial
Instruments for Corporates, IFRS 15
Revenue from  Contracts  with
Customers, IFRS 16 Leases.

Yusuf Hassan will lead the update
event. Yusuf is the Head of Accounting
Advisory Services at KPMG in the
UAE. Yusuf was previously the Head
of Department of Professional Practice
(DPP) in the Middle East and South
Asia region. Yusuf has provided IFRS
assistance and training to a wide range
of blue chip clients in various indus-
tries in South Africa and in the Middle
East.

win this fabulous prize. We can’t wait
to hear what they come up with.”
“We are thrilled to invite 32 true

football fans as our guests at the 2018
FIFA World Cup Russia™ with this
special slogan competition, 'Be There
With Hyundai,” Scott Noh, head of
Hyundai Motor’s Brand Strategy
Group said. “As the FIFA World
Cup’s official automotive sponsor, we

are committed to providing fans with
unique and memorable experiences
like this, just as we are committed to
caring for our customers by ensuring
special and rewarding Hyundai own-
ership experiences the world over.”
Additional contest details will be
made available to football fans via the
official website (www.fifa.com/
betherewithhyundai).
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